
 

 

 
January 11, 2011 

 
 
ITEM#:       7.G. 
 
RE:   DISCUSSION AND CONSIDERATION OF AMENDED 

GRANT AGREEMENT TERMS FOR THE LEONARDO AT 
LIBRARY SQUARE 

  
PROJECT AREA: Central Business District Project Area  
 
PREPARED BY: Jill Wilkerson-Smith 

 
FUNDING:   CBD Grant - $747,219 
 
EXECUTIVE SUMMARY:   In April 2009, the Board approved the Grant Agreement 
for a $750,000 grant to The Leonardo at Library Square (“The Leonardo”), to be used for 
construction improvements related to the renovation of the old City Library. The 
Leonardo would like to use the grant funds for the installation of a permanent technical 
art exhibit by Philip Beesley entitled, “Hylozoic Ground.” The cost of the piece would 
require using the entire RDA allocation originally held for construction improvements. 
The Leonardo is requesting the Board pass a motion formalizing this change in use of the 
funds.  
 
ALTERNATIVES: 1)   Consider a motion approving a change in use of the RDA’s 

grant fund allocation for the purpose of construction 
improvements to funding the art installation piece by Philip 
Beesley 

2) Deny Leonardo’s request to change the use of the grant fund 
allocation 

 
ANALYSIS AND ISSUES: In December 2006, the RDA Board approved the terms of a 
grant to the Leonardo to use $750,000 budgeted by the RDA for construction 
improvements pertaining to renovation of the old City Library building. One of the 
requirements of the grant was for Leonardo to obtain matching funding commitments for 
a minimum of $2.25 million to complete the renovation. The Leonardo subsequently 
fulfilled this request, and on April 7, 2009, the RDA Board approved the final grant 
agreement between the Leonardo, Salt Lake City, and the RDA. Due to the complicated 
nature of delineating the costs eligible for the grant funds, the grant agreement has not yet 
been executed. 
 
Recently, Leonardo has realized a significant cost savings in its construction budget. 
Since the allocation of RDA funds has not yet been released, and since the funds are no 
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longer needed for construction, Leonardo would like to amend the grant request by 
proposing the funds be used for a permanent art exhibit, to be located in the free-zone 
area near the building entrance. The Leonardo will provide more information about the 
art piece, and staff will send additional materials to the Board by Monday, January 10th.  
 
BACKGROUND:  As part of a large bond initiative in 2003, the Mayor and City 
Council proposed a $10 million General Obligation Bond to redevelop the City’s Library 
to accommodate a science center (“The Leonardo”).  The bond initiative passed in the 
form of a proposition during the November 2003 election. 
 
In March 2006, the City acknowledged The Leonardo’s successful procurement of $10 
million in matching grant funds, as required to access the $10 million General Obligation 
Bond.   
 
As part of the 2006-2007 Annual Implementation Budget adoption, the Board approved a 
$750,000 grant to The Leonardo with the stipulation that additional funding (not less than 
two times the amount offered by the Agency) be obtained by The Leonardo by December 
13, 2006.  The terms of the grant offer require that The Leonardo use the funds for a 
seismic upgrade by adding the north shear wall addition.   
 
On December 14, 2006 the Board approved a grant extension through August 16, 2007 to 
The Leonardo, allowing them more time to fundraise for the project.   
 
On August 14, 2007, the Board approved a second grant extension with a February 16, 
2008 deadline, allowing The Leonardo additional time to secure project funding. 
 
On February 12, 2008, the Board approved a third six-month grant extension to the 
Leonardo for the Agency’s grant.  Leonardo also submitted an additional funding request 
to the City Council to pay for the renovation of the old library building.   
 
On August 12, 2008, the Board approved a fourth grant extension, subject to the City 
Council’s approval of the City’s bond for the project.  The funds for the grant have been 
held in escrow in anticipation of the bond issuance.  
 
On April 7, 2009, the Board adopted Resolution No. 659.02, thereby approving the Grant 
Agreement between The Leonardo at Library Square, Salt Lake City Corporation, and the 
RDA. To date, the grant agreement has not been executed. 
 
ATTACHMENTS: 1)  Grant Request Letter from Leonardo, dated January 7, 2011 

2) Letter Agreement between the RDA and Leonardo, dated 
December 20, 2006. 

 












